Morphe Holdings and General Atlantic Announce
Partnership and Strategic Growth Investment

Morphe Holdings to build on momentum as a global beauty company, aided by
investment from leading global growth investor

General Atlantic to partner with Morphe Holdings’ management, its founders and
existing investor Summit Partners to lead the company’s next phase of growth with the
development of a global beauty platform focused on building a portfolio of next-
generation, digitally-led beauty brands

San Francisco, CA and New York, NY - August 19, 2019

Morphe Holdings, a global beauty company, and General Atlantic, a leading global growth equity firm, announced
today the launch of a new partnership in which General Atlantic will acquire a majority stake in the company
alongside existing investor Summit Partners and co-founders Chris and Linda Tawil. Additional terms of the deal
were not disclosed.

“We are proud of what we have achieved through the success of Morphe Holdings and our marquee brand
Morphe,” said Myles McCormick, Chief Executive Officer of Morphe Holdings. “General Atlantic’s investment will
position us for our next phase of growth as we continue to grow Morphe and expand to develop a new global
platform with a portfolio of next-generation beauty brands.”

Mr. McCormick continued, “With its experience in partnering with founder-led brands, General Atlantic will enable
us to leverage additional resources and expertise for founders in the future as we seek to grow our portfolio and
help next-generation beauty brands rapidly scale their businesses.”

The growth of the Morphe brand has positioned the company to build a global beauty platform and launch a
portfolio of other direct-to-consumer brands. Founded as a professional makeup brush company in Los Angeles in
2008 by Chris and Linda Tawil, Morphe has grown into a global beauty brand with a highly engaged and loyal base
of customers. Over the past decade, Morphe has expanded its category mix and developed an innovative,
influencer-led platform. Morphe’s differentiated offering has earned it a strong following with today’s digitally-
focused consumer and enabled the company to capture a share of the global beauty market.

Building on this momentum, General Atlantic will act as a strategic partner to Morphe Holdings in helping fuel the
Morphe brand’s continued global expansion. The investment will also accelerate the company’s next phase of
growth as the platform of choice for emerging artists, talented creators and next-generation beauty brands.

“Morphe Holdings, underpinned by the strength of the Morphe brand, has developed a unique approach that truly
resonates with its customer base,” said Andrew Crawford, Managing Director and Global Head of General Atlantic’s
Consumer sector. “We see considerable opportunity to leverage this approach into creating a differentiated
portfolio of brands and scaling it across channels, geographies and categories.”

Andrew Ferrer, Managing Director at General Atlantic who leads the firm’s beauty investing, added, “We have
known Morphe Holdings’ industry-leading management team for years and closely followed the company’s growth.
We are thrilled to be partnering with Myles and the team to continue the company’s existing momentum and help
build Morphe Holdings into a global beauty platform.”

General Atlantic has extensive expertise in geographic and digital expansion of its portfolio companies. This is
General Atlantic’s third significant investment in beauty and beauty services in the past four years, along with Too
Faced, in which the firm sold its stake to Estée Lauder in 2016, and European Wax Center, in which the firm
invested in 2018.



“We both feel privileged to have partnered with Myles, Chris, Linda and the entire Morphe team as they have
pursued their goal of empowering the next generation of makeup artists and consumers,” said Matthew Hamilton
and Christopher Dean, Managing Directors at Summit Partners. “We are excited to remain partners with Morphe as
they continue with their mission to support beauty creators everywhere.” Morphe Holdings’ existing management
team, led by CEO Myles McCormick, will remain at the helm of the company. In conjunction with General Atlantic’s
investment, Andrew Crawford and Andrew Ferrer will also join the Board of Directors alongside existing investor
Summit Partners. Additionally, the Morphe founders, Chris and Linda Tawil, will remain on the Board and heavily
involved in the brand. All existing Morphe Holdings shareholders will retain ownership in the company.

Jefferies acted as Exclusive Financial Advisor to Morphe Holdings. In addition, Jefferies led the financing of the
transaction. Morphe Holdings was also advised by Kirkland & Ellis LLP, and General Atlantic was advised by Paul,
Weiss, Rifkind, Wharton & Garrison LLP. The investment is subject to customary regulatory review.

About Morphe Holdings

Morphe Holdings (“the company”) is a global beauty company developing a portfolio of digitally-led, direct-to-
consumer beauty brands to include its initial brand - Morphe. For more information on Morphe, please visit:
www.morphe.com.

About General Atlantic

General Atlantic is a leading global growth equity firm providing capital and strategic support for growth
companies. Established in 1980, General Atlantic combines a collaborative global approach, sector specific
expertise, a long-term investment horizon and a deep understanding of growth drivers to partner with great
entrepreneurs and management teams to build exceptional businesses worldwide. General Atlantic has more than
150 investment professionals based in New York, Amsterdam, Beijing, Greenwich, Hong Kong, Jakarta, London,
Mexico City, Mumbai, Munich, Palo Alto, Sdo Paulo, Shanghai, and Singapore. For more information on General
Atlantic, please visit the website: www.generalatlantic.com.

About Summit Partners

Founded in 1984, Summit Partners is a global alternative investment firm that is currently managing more than
$19 billion in capital dedicated to growth equity, fixed income and public equity opportunities. Summit invests
across growth sectors of the economy and has invested in more than 500 companies in ecommerce, technology,
healthcare and other growth industries. These companies have completed more than 140 public equity offerings,
and more than 190 have been acquired through strategic mergers and sales. For more information, please see
www.summitpartners.com or on Twitter at @SummitPartners.
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