Santander Reaches Agreement with Warburg
Pincus and General Atlantic to Grow Its Global
Asset Management Business

Warburg Pincus and General Atlantic will have a 50% stake in a holding company that
will integrate Santander Asset Management's eleven asset management companies,
primarily in Europe and Latin America.

Santander Asset Management will compete with the leading international asset
managers and expects to double its business volume in five years. It will also play an
active role in the industry's consolidation.

Santander's banking clients will benefit from a broader and more competitive product
range.

The transaction values SAM at EUR 2.047 billion and will generate a net capital gain for
the Santander Group of EUR 700 million.

MADRID - May 30, 2013

Banco Santander has entered into a definitive agreement with affiliates of leading global private equity firms
Warburg Pincus and General Atlantic to boost the global growth of its asset management unit, Santander Asset
Management (SAM). Under the agreement, which is conditioned upon regulatory and corporate approvals, Warburg
Pincus and General Atlantic will jointly hold a 50% stake in a holding company that will integrate SAM’s eleven
asset management companies in the countries in which it operates. The remaining 50% will be owned by Grupo
Santander.

The transaction will improve SAM’s ability to compete with the leading international independent asset managers,
while leveraging Banco Santander’s deep on the ground knowledge and experience in the markets where the bank
operates.

Under the agreement, Banco Santander will distribute products managed by SAM in the countries in which the
Group has a retail network. Banco Santander will benefit from the broader, enhanced range of products and
services it will be able to offer its customers. In addition, SAM will expand the distribution of its products and
services internationally beyond the Banco Santander branch network.

The new company will enhance the asset management unit in the global institutional market, where there is
significant growth potential. Its goal is to double assets under management in five years and to participate in the
consolidation process taking place in the industry. SAM currently manages EUR 152 billion, mainly in Europe and
Latin America.

The agreement with Warburg Pincus and General Atlantic values Santander’s asset management business at EUR
2.047 billion. The transaction, which is expected to be completed by the end of the year, will generate a net capital
gain of EUR 700 million for Grupo Santander.

Warburg Pincus is a leading global private equity firm focused on growth investing with more than $40 billion
assets under management. It is Banco Santander’s partner in Santander Consumer USA, the Group’s consumer
finance unit in the U.S. General Atlantic, a leading global growth equity firm, manages over $17 billion, with
investments in more than a dozen financial services companies.



Javier Marin, CEO of Banco Santander, said: “This partnership puts Santander Asset Management at the forefront of
the industry’s consolidation process. It will help Banco Santander strengthen its relationship with our banking
clients with a more competitive offering to address their investment needs.”

Juan Alcaraz, CEO of SAM, said: “This transaction will give Santander Asset Management a broader international
profile and provide excellent opportunities for growth.”

Daniel Zilberman, a Warburg Pincus Managing Director, said: “We are pleased to once again partner with Banco
Santander and work closely with Juan and the rest of the SAM’s talented management team to accelerate the
company’s growth plans in Latin America, Europe and beyond.”

Jonathan Korngold, a Managing Director of General Atlantic and Head of the firm’s Financial Services group said:
“We are excited to help SAM further extend its leadership position globally and to enable the Company to pursue
the exciting set of new growth opportunities that will be available to it as an independent entity.”

Banco Santander (SAN.MC, STD.N, BNC.LN) is a retail and commercial bank, based in Spain, with a presence in 10
main markets. Santander is the largest bank in the euro zone by market capitalization. Founded in 1857,
Santander had at the close of 2012 EUR 1.388 trillion in managed funds, 102 million customers, 14,392 branches
— more than any other international bank — and 187,000 employees. It is the largest financial group in Spain and
Latin America. It also has significant positions in the United Kingdom, Portugal, Germany, Poland and the northeast
United States. Santander had a pre-provision profit of EUR 23.56 billion in 2012, an increase of 2% from the
previous year. For more information, visit www.santander.com

Santander Asset Management, Grupo Santander’s global asset management unit, is present in 11 countries* in
Europe, Latin America and North America and has assets under management of over EUR 152 billion through
mutual funds, pension funds and institutional mandates which invest in a wide range of underlying assets.
Management is mainly focused on European and Latin American markets, where Santander’s local presence
provides a better understanding of the market.

The investment process, together with strict risk control and a high capacity for innovation in value-added products
to customers, are Santander Asset Management’s main differentiating factors.

* Argentina, Brazil, Chile, Germany, Luxembourg, Mexico, Poland, Portugal, Puerto Rico, Spain and United Kingdom.
Figures as at the end of March 2013.

Warburg Pincus

Warburg Pincus LLC is a leading global private equity firm focused on growth investing. The firm has more than
$40 billion in assets under management. The firm’'s active portfolio of more than 125 companies is highly
diversified by stage, sector and geography. Warburg Pincus is an experienced partner to management teams
seeking to build durable companies with sustainable value. Founded in 1966, Warburg Pincus has raised 13 private
equity funds which have invested more than $45 billion in over 675 companies in more than 35 countries.

Current and past financial sector investments include Aeolus Re, Arch Capital, Banco Indusval, Capital First, Datong
International, FIS, HDFC, IDC, Kotak Mahindra Bank, Mellon Bank, National Penn Bancshares, Primerica,
Renaissance Re Holdings, Sterling Financial, Santander Consumer USA, The Mutual Fund Store and Webster
Financial. The firm is headquartered in New York with offices in Amsterdam, Beijing, Frankfurt, Hong Kong, London,
Luxembourg, Mauritius, Mumbai, San Francisco, Sao Paulo and Shanghai. For more information please visit
www.warburgpincus.com.

General Atlantic

General Atlantic is a leading global growth equity firm providing capital and strategic support for growth


http://www.santander.com/
http://www.warburgpincus.com/

companies. GA combines a collaborative global approach, sector specific expertise, long-term investment horizon
and a deep understanding of growth drivers to partner with great management and build exceptional businesses
worldwide. Established in 1980, GA manages approximately $18 billion in capital (comprised of both total
committed capital and portfolio investments) and has more than 80 investment professionals based in Greenwich,
New York, Palo Alto, Sao Paulo, Amsterdam, London, Munich, Beijing, Hong Kong, Mumbai and Singapore. For
further information and a listing of GA’s public and private portfolio companies see www.generalatlantic.com.
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